Office of Foreign Assets Control, Treasury

blocked prior to May 10, 1996, or a
transfer of property blocked prior to
May 10, 1996, unless such debit or trans-
fer is independently authorized by or
pursuant to this part.

(b) The authorizations contained in
this section do not eliminate the need
to comply with regulatory require-
ments not administered by the Office
of Foreign Assets Control, including
aviation, financial and trade require-
ments administered by other federal
agencies.

[61 FR 24697, May 16, 1996]

§585.528 Unblocking of certain vessels
and accounts.

(a) All transactions with respect to
the following vessels are authorized as
of May 19, 1997: the M/V MOSLAVINA,
MV ZETA, M/V LOVCEN, MV
DURMITOR, and M/V BAR (a.k.a. M/V
INVIKEN).

(b) AIll transactions by U.S. persons
to seek and obtain judicial warrants of
maritime arrest against the blocked
vessels referenced in paragraph (a) of
this section are authorized, but service
of a warrant of maritime arrest on a
blocked vessel referenced in paragraph
(a) of this section may be effected not
before 10:00 a.m. local time in the loca-
tion of the vessel, May 8, 1997.

(c) Nothing in this section authorizes
a debit to an account blocked prior to
December 27, 1995, unless such debit is
independently authorized by or pursu-
ant to this part.

(d) All transactions with respect to
blocked accounts held at Whitney Na-
tional Bank, New Orleans, Louisiana,
containing the proceeds of the sales of
the M/V KAPETAN MARTINOVIC and
the M/V BOR are authorized as of De-
cember 7, 1998. All transactions by U.S.
persons to seek and obtain judicial
writs of attachment against the
blocked accounts as substitute prop-
erty for these vessels are authorized as
of 10:00 a.m. Eastern Standard Time,
November 27, 1998.

[62 FR 19673, Apr. 23, 1997, as amended at 63

FR 59884, Nov. 6, 1998]

§585.529 Unblocking of
blocked property.

(a)(1) Except for such property and
interests in property described in para-

previously

§585.529

graph (a)(2) of this section, as of Feb-
ruary 25, 2003, all transactions that
otherwise would be prohibited by this
part involving property or interests in
property blocked pursuant to Execu-
tive Order 12808 of May 30, 1992, Execu-
tive Order 12810 of June 5, 1992, Execu-
tive Order 12846 of April 25, 1993, or Ex-
ecutive Order 12934 of October 25, 1994,
that has remained blocked pursuant to
Presidential Determination No. 96-7 of
December 27, 1995, are authorized.

(2) The authorization in paragraph
(a)(1) does not apply to:

(i) Property or interests in property
of diplomatic and/or consular missions
of the former Socialist Federal Repub-
lic of Yugoslavia,

(ii) Property or interests in property
blocked pursuant to this part of those
persons presently subject to sanctions
under either the Federal Republic of
Yugoslavia (Serbia & Montenegro)
Milosevic Regulations set forth at 31
CFR part 587 or the Western Balkans
Transactions Regulations set forth at
31 CFR part 588, or who are otherwise
subject to sanctions under this chap-
ter, or

(iii) Property or interests in property
of the National Bank of Yugoslavia
blocked pursuant to this part.

(b) As of December 27, 2002, any per-
son or government is authorized to
seek an attachment, judgment, decree,
lien, or other judicial or legal process
against or with respect to any property
or interests in property subject to the
unblocking authorization set forth in
paragraph (a) of this section. This sec-
tion does not authorize any execution
against, final settlement with respect
to, garnishment of, or other action ef-
fecting the transfer of any property or
interests in property subject to the
unblocking authorization set forth in
paragraph (a) of this section prior to
February 25, 2003.

NOTE TO PARAGRAPH (b) OF §585.529: Any
person or government seeking judicial or
other legal process under the authority of
this paragraph must comply with the report-
ing requirements set forth under 31 CFR
501.605 pertaining to litigation, arbitration
and dispute resolution proceedings.

[67 FR 78974, Dec. 27, 2002]
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